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Fort Lauderdale Community Redevelopment Agency 
(A Component Unit of the City of Fort Lauderdale, Florida) 

Notes to Financial Statements 
September 30, 2022 

F. Unrestricted and Restricted Resources

In cases in which both unrestricted and restricted resources are available to finance an expense or program, 
the Agency's policy is to utilize restricted assets first whenever possible. 

G. Capital Assets

Capital assets, including land, buildings, improvements other than buildings, infrastructure (that is, roads, 
bridges, street lighting and other similar items) and equipment, are reported in the governmental activities 
column in the government-wide financial statements. The Agency defines capital assets as assets with an 
initial cost of $5,000 or more and an estimated useful life of more than one year. Such assets are stated at 
cost or estimated historical cost. Contributions of capital assets received from federal, state or local sources 
are recorded as contributions when received and are stated at acquisition value. Additions, improvements 
and expenditures that significantly extend the useful life of an asset are capitalized. 

Depreciation of capital assets is provided on the straight-line basis over the following estimated useful lives: 

Buildings 
Improvements 
Infrastructure 
Machinery, equipment and vehicles 

Years 

40-50
20-50
15-50
3-15

H. Leases

Lessee: The Agency is a lessee in a SO-month lease for the use of office space. An initial lease liability and 
corresponding right to use lease asset was recorded in the amount of $478,742 on October 1, 2021 with 
the implementation of GASB 87, Leases. The Agency is required to make monthly fixed payments 
of$14,256 and the lease has an interest rate of 0.44%. As of September 30, 2022, the lease liability 
is$369,009 and the net book value of the right to use leased asset is $363.844, net of 
accumulatedamortization of $114,898. 

The Agency monitors changes in circumstances that would require a remeasurement of its lease and will 
remeasure the lease asset and liability if such changes occur that are expected to significantly affect the 
amount of the lease liability. 

Lease assets are reported with other capital assets and lease liabilities are reported with long-term debt 
onthe statement of net position. 

Lessor: The Agency is currently not a lessor in any transactions. 
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